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Emerging Nations are Driving the Global Recovery . . .
Emerging Market Economic Leadership . . . Is Good News for Resource RegionsEmerging Market Economic Leadership. . .
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… & are Reshaping the Economic Landscape 
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Industrial Production

Production Gains have Boosted Commodity Prices . . . 
Oil and Natural Gas
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. . . & Bolstered Canadian Export Earnings . . .
Commodities Drive Canadian Exports Export GrowthCommodities Drive Canadian Exports
% share of total export receipts, 2009
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. . . But Manufacturing is Undergoing Major Changes . . .
Motor Vehicle Sales* Construction & Services Lead in Canada
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. . . & the U.S. Faces a Long Road to Recovery
Housing Starts & Inventories Rising U.S. Foreclosures
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Demographic & Environmental Issues Are Also Looming
Moving to a Greener WorldAdjusting to an Older World
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The Bank of Canada Leads the Fed in Reducing Stimulus
Central Bank Rates Canadian & U.S. Bond Yields
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Canadian Dollar Strength

Look For a Strong Loonie in Volatile Exchange Markets 
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Foreign ReservesGross National Savings

Global Financial Imbalances Will Aggravate Market Volatility
Foreign ReservesGross National Savings
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Housing Starts forecast Motor Vehicle Sales forecast

Big-Ticket Sales Held Up Better in Canada than in the U.S.
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Non-res Construction More Resilient in Canada
Non-Residential Construction Non-Residential Construction*
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Canada’s Tax Regime Now Provides a Competitive Edge
Corporate Income Tax Rates in 2012* Marginal Effective Tax Rates on Capital
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Canada’s Fiscal Situation Beats Most Developed Nations  
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